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Dear Shareholders,

On behalf of the board (the “Board”) of directors (the “Directors”) 
of Kangda International Environmental Company Limited (the 
“Company”) together with its subsidiaries (collectively, the “Group”), 
I am pleased to present the annual report of the Group for the year 
ended 31 December 2024 to you.

RESULTS REVIEW
During the year, the economy in Mainland China experienced a growth 
slowdown, with fiscal pressures borne by local governments yet to 
be effectively alleviated, and adjustments to prices for wastewater 
treatment lagging behind. Throughout the year, the Group maintained 
a prudent approach in operation, which strictly controlled costs and 
expenses, while fully capitalizing on domestic interest rate downtrend  
cycle and tax incentives to significantly reduce interest and tax 
expenditures. As a result, the net profit for the year increased by 
31.2% to RMB170.9 million compared with last year. In addition, during 
the year, the Group successfully procured the disposal of several 
underperforming projects, enhancing the recovery of liquidity while 
reducing overall debts.

To conclude, in 2024, the Group continued to focus on urban water 
treatment segment. Total revenue for the year was RMB2,261.3 million, 
representing an increase of 2.0% year-on-year, with urban water 
treatment operation accounting for 95.5�0.638 0e0g
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Notes to the Consolidated Financial Statements
綜合財務報表附註
31 December 2024 二零二四年十二月三十一日

39. 財務風險管理目標及政策（續）

(e) 資本管理
本集團資本管理的首要目標是保

障本集團的持續經營能力及維持

穩健的資本比率，以支持業務及

為股東帶來最大價值。

本集團按風險比例設定資本金額。

本集團根據經濟狀況變動及相關

資產的風險特點管理及調整資本

結構。為維持或調整資本結構，

本集團或會調整派付予股東的股

息金額、向股東歸還資本、發行

新股份或出售資產以減少債務。

於本年度，資本管理目標、政策

或程序並無任何變動。本集團以

資本負債比率監管資本，該比率

乃以債務淨額除以資本加債務淨

額計算。債務淨額包括貿易應付

款項及應付票據、若干其他應付

款項及應計費用、計息銀行及其

他借款減現金及現金等價物及抵

押存款。資本包括綜合財務狀況

表所列母公司擁有人應佔權益及

非控股權益。本集團的策略為維

持資產負債比率在穩健資本水平，

以支持其業務。本集團採取的主

要策略包括但不限於檢討未來現

金流量要求及於債務到期時按時

間表還款的能力、維持可動用銀

行融資在合理水平以及調整投資

計劃及融資計劃（如有需要）。於

各年末的資產負債比率如下：

39. FINANCIAL RISK MANAGEMENT OBJECTIVES 
AND POLICIES (Continued)
(e) Capital management

The Group’s primary objectives for managing capital are 
to safeguard the Group’s ability to continue as a going 
concern and to maintain healthy capital ratio in order to 
support its business and maximise shareholders’ value.

The Group sets the amount of capital in proportion 
to risk. The Group manages its capital structure and 
makes adjustments to it in light of changes in economic 
conditions and the risk characteristics of the underlying 
assets. In order to maintain or adjust the capital structure, 
the Group may adjust the amount of dividends paid t
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Notes to the Consolidated Financial Statements
綜合財務報表附註
31 December 2024 二零二四年十二月三十一日

39. 財務風險管理目標及政策（續）

(e) 資本管理（續）

40. 報告期後事項
於二零二四年十二月三十一日後並無發

生其他重大事項。

39. FINANCIAL RISK MANAGEMENT OBJECTIVES 
AND POLICIES (Continued)
(e) 
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Notes to the Consolidated Financial Statements
綜合財務報表附註
31 December 2024 二零二四年十二月三十一日

41. 本公司財務狀況表

報告期末本公司財務狀況表的資料如下：

41. STATEMENT OF FINANCIAL POSIaIaICOF F

4(aI)TjHN IOEPNCY
I U 5 3 2 T C > j T
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Notes to the Consolidated Financial Statements
綜合財務報表附註
31 December 2024 二零二四年十二月三十一日

41. 本公司財務狀況表（續）

附註：

本公司儲備的概要如下：

於二零二四年五月三十一日，本公司已根據其於

二零一四年六月十四日採納的購股權計劃授出合

共213,973,500份購股權，可認購本公司股本中合
共213,973,500股普通 股。於截至二零二四年十二
月三十一日止年度，本集團確認購股權開支人民幣

5,141,000元（二零二三年十二月三十一日：零）。

42. 批准綜合財務報表

該等綜合財務報表於二零二五年三月

三十一日獲董事會批准及授權刊發。

41. STATEMENT OF FINANCIAL POSITION OF 
THE COMPANY (Continued)
Note:

A summary of the Company’s reserves is as follows:

Share premium
Share opti0is ropti0ist0 0 7 383.9Tm�(()Tj�(C)Tj�(n)Tj�(t)Tj�(M)Tj�(P)Tj�(A)Tj�(N)Tj�(Y)Tj�( )Tj�ET�6MC �/Span <</Lang (en-US)/MCID 46 44>BD11 gs�/T1_0 ham
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Financial Summary
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A summary of the results and of the assets, liabilities and total equity of 
the Group for the last five financial years is as set below:

RESULTS

Aj�(S)Tj50.

thSSSSthSSGthe50.
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Financial Summary
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資產、負債及權益總額ASSETS, LIABILITIES AND TOTAL EQUITY

As at 31 December
於十二月三十一日

2024 2023 2022 2021 2020
二零二四年 二零二三年 二零二二年 二零二一年 二零二零年

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元

Total assets 資產總值 19,153,926 19,227,362 18,965,750 18,281,408 17,645,830
Total liabilities 負債總額 13,134,081 13,377,330 13,225,142 12,873,787 12,527,632       
NET ASSETS 資產淨值 6,019,845 5,850,032 5,740,608 5,407,621 5,118,198       

Equity attributable to shareholders
 of the Company

本公司股東應佔權益

5,934,962 5,711,789 5,603,435 5,270,006 4,918,730
Non-controlling

4,9188.1 0 0 9 0 0 9 0 0 9-4 �p�Æ�B4ll
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